

Enacted 8/11/09


Ordinance #12 revised - March 14, 2005


Introduced by the Council President at the request of the Mayor:
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ORDINANCE 2009-487-E
An ordinance APPROPRIATING $1,659,882 IN ORDER TO RECLASSIFY WORKERS’ COMPENSATION IBNR RESERVE BUDGET IN THE AMOUNT OF $1,659,882 TO CASE RESERVE EXPENSE IN THE AMOUNT OF $1,659,882, AS INITIATED BY B.T. 09-134; providing an effective date.

Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2008-2009 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 09-134 attached hereto as Exhibit 1 and incorporated herein by this reference)
(a) Appropriated from:

See B.T. 09-134




$1,659,882
(b) Appropriated to:

See B.T. 09-134

$1,659,882
Section 2.

Purpose.  The purpose of the appropriation in Section 1 is to reclassify Workers’ Compensation IBNR Reserve Budget in the amount of $1,659,882 to Case Reserve Expense in the amount of $1,659,882.
Section 3.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

___/s/ James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2009\ord\06.08.09.BT.09.134.RiskMan.IBNR.Reserve.Reclassify.doc
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Lo OFFICE OF THE MAYOR O

City of Jacksonville, Florida
REQUEST NUMBER 3 T o g -1 Y
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\

Department Head O‘n// 1@ -

Mayor's Office JUN -8 700(-! ——
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s 26-09 312409
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DATE OF ACTION BY MAYOR UIM ~ 0 nnnn
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ﬂ ﬂ
52709
APPROVED /

Internal Service Funds/Fin/Self-Ins/Risk Mgt-WC&GL

Budget Division

Transfer From: Fund/Department/Division/Activity

Amount
Account Title Change in IBNR Reserve

AFRM561WC - 04928

Project/Pro. Det.

Grant/Gr. Det. $1,659,882.00

Account No.

Account Title Project/Pro. Det.

Account No.

Account Title

Account No.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

TOTAL $ 1,659,882.00
Transfer To: Fund/Department/Division/Activity
Amount
Account Titte Change in Case Reserve Project/Pro. Det.
AccountNo. AFRMS561WC -04927 Grant/Gr. Det. $1,659,882.00

Account Title

Account No.

Account Title

Account No.

Project/Pro. Det.

Grant/Gr. Det.

Project/Pro. Det.

Grant/Gr. Det.

TOTAL $

1,659,882.00

PURPOSE:

To move budget from Workers' Compensation "Change in IBNR Reserve" in the
amount of $1,659,882 to WC Change in Case Reserve in the amount of $1,659,882.

55 JUN_ =8 oond

DIVISION CHIE Charles Spencer /%\/@\«\ L~ Q/ DATE INITIATED ___ 5/20/2009

PREPARED BY Mitchell Perin

PHONE NUMBER 630-2929
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Risk Management - Self Insurance
AFRM561GL and AFRM561WC
Claim Expense Companson Budget to Actual

Exhibit 1

Page 2 of 4

May 19, 2009

Annual Budget
Compared to

Target Budget Annual Budget
Comparedto Compared to

Annual Target Annualized Actual Actual Annualized
Subfund 561 Object # Budget Actual Budget Usage (Remaining Bdgt) (Over)/Under (Over)/Under Comments

AFRM561GL:
GL Claim Exp-
Paid Loss 04508 4,063,933 2,403,130 2,571,969 3,797,153 1,660,803 168,839 266,780 Annualized Under Budget
Case Resv Exp 04927 1,364,310 (28,551) 863,440 (45,113) 1,392,861 891,991 1,409,423 Annualized Under Budget
IBNR 04928 623,975 0 0 0 0 0
ULAE 049281 187,534 0 0 0 0 0

Subtotal 6,239,752 2,374,579 3,435,409 3,752,040 3,053,664 1,060,830 1,676,203 Annualized Under Budget
AFRM561WC |
WC Claim Exp
Paid Loss 04508 12,132,443 7,290,804 7,678,341 11,520,102 4,841,639 387,537 612,341 Annualized Under Budget i
Case Resv Exp 04927 2,340,985 2,193,755 1,481,555 3,466,323 147,230 (712,200) (1,125,338) Annualized Over Budget _
IBNR 04928 1,659,882 0 0 0 0 0
ULAE 049281 465,506 0 0 465,506 0 0

Subtotal 16,598,816 9,484,559 9,159,896 14,986,424 5,454,375 (324.663) (512,996) Annualized Over Budget

8,508,039 736,166 1,163,206 Annualized Over Budget

Combined:
Combined Claim Exp
Paid Loss 04508 16,196,376 9,693,934 10,250,309 15,317,255 6,502,442 879,121 Annualized Under Budget |
Case Resv Exp 04927 3,705,295 2,165,204 2,344,995 3,421,210 1,540,091 284,085 Annualized Over Budget
IBNR 04928 2,283,857 0] 0 0 0
ULAE 049281 653,040 0 0 465,506 0

Subtotal 22,838,568 11,859,138 12595304 18,738,465 8,508,039 1,163,206 Annualized Over Budget
Reconciliation of GL Case Res Exp to Budget Reconciliation of WC Case Res Exp to Budget
Case Resv Exp 5/19/09 (28,551) Case Resv Exp 5/19/09 2,193,755
Increase Case Res Exp Allowed 3,053,664 Increase Case Res Exp Allowed 4,988 869
Decrease Paid Loss Resv Remaining Budget 1,660,803 Decrease Paid Loss Resv Remaining Budget 4,841,639
Case Res Budget 5/19/09 1,364,310 Case Res Budget 5/19/09 2,340,985

5/20/2009

Case Resv Budget to Actual Bi Weekly Rpt

Apr, May, June
Risk Management - Self Insurance

4

Ll
AFRM561GL and AFRM561WC . Wy
Claim Expense Comparison Budget to Actua! R o
.m ™
00 kL
May 19, 20 ko] h
Annual Budget %  Target Budget % Annual Budget %
% % % Compared to Compared to
Annual % Target  Annualized Actual % Actual % Annualized %
Subfund 561 Object # Budget Actual Budget Usage (Remaining Bdgt %) (Over)/Under (Over)/Under Comments
AFRM561GL
GL Claim Exp.
Paid Loss 04508 100 00% 59 13% 63 29% 93 44% 40.87% 4 15% 6 56% Annualized Under Bdgt
Case Reserve Exp 04927 100 00% -2.09% 63.29% -331% 102.09% 65 38% 103.31% Annualized Under Bdgt
AFRM561WC
WC Claim Exp:
Paid Loss 04508 100 00% 60.09% 63 29% 94 95% 3991% 3.19% 5 05% Annualized Under Bdgt
Case Reserve Exp 04927 100 00% 93 71% 63.29% 148 07% 6 29% -30 42% -48 07% Annualized Over Bdgt
GL Case Res Exp Budget Available WC Case Res Exp Budget Available.
Case Resv Exp 5/19/09 (28,551) Case Resv Exp 5/19/09 2,193,755
Case Resv Budget 5/19/15 1,364,310 Case Resv Budget 5/19/09 2,340,985
Case Resv Budget Available 9/30/09 1,392,861 Case Resv Budget Available 09/30/09 147,230
Annual Budget Compared to Actual 1,392,861 Annual Budget Compared to Actual 147,230

5/20/2009

Case Resv Budget to Actual Bi Weekly Rpt
Apr, May, June
User Code:
Subobject:
Transactions Code: 484

RISK MANAGEMENT FUND (Subfund 561)

IBNR RESERVE EXPENSE
BY PARTICIPANT FOR FY 08 - 09

INSCTY INSJEA  INSWSU  INSJPA
04928 04928 04928 04928
485 485 485 485

INSJHA
04928
485

INSAVI
04928
485

TOTAL

Index Code - AFRM561WC:
Workers Compernsation:

Annual IBNR Reserve Exp:
Quarterly IBNR Reserve Exp:

Index Code: JXSF561
GL Acct # 22902
229131

Annual

Subsidary
1,659,882.00

Quarterly

‘Index Code - AFRM561GL:
Auto/General Liability:

Annual IBNR Reserve Exp:
Quarterly IBNR Reserve Exp:

..Index Code: JXSF561
| GL Acct # 22902
b 220132

Annual

Subsidary

Quarterly 155,893.75

4/15/2009

1,481,361.00

99,415.00 36,346.00 10,080.00 20,118.00 12,562.00 1,659,882.00

370,340.25 24,853.75 9,086.50 2,520.00

5,029.50

3,140.50

414,970.50

414,970.50

473,302.00 84,139.00 54,400.00 2419.00

7,061.00

2,654.00

623,975.00

118,325.50 21,034.75 13,600.00 604.75

1,765.25

663.50

155,893.75

623,975.00

FY 09 561 IBNR JE Wkp.xis
IBNR Exp JE

.

s
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